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Finance Report 2012 

Overview 

Actual Budget  Last Year 
   

Total Profit/(Loss)  $(418,880)  $   45,339  $    (315,117) 

East Course Redevelopment 

Cashflow 

The Grange Foundation 

The following observations are made about the operating performance for the 
year ended 30th June 2012; 

Membership Subscription Fees 
 
Actual   $3,128,064  Budget   $3,199,519 Last Year   $3,116,189 
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Golf Activities Income 

Actual   $521,237  Budget   $559,740  Last Year   $634,846 

Hospitality  Food and Beverage 

Actual   $308,275  Budget   $297,967  Last Year   $282,459 

Member Trading - 

External Functions - 

Course Expenses 

Actual   $2,242,044 *        Budget   $2,282,640       Last Year   $2,076,045 * 
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Clubhouse Expenses 

Actual   $575,093 Budget   $565,412  Last Year   $528,212 
 

Administration Expenses 

Actual   $969,668   Budget   $1,077,600 Last Year $946,603 

Summary of Capital Expenditure 
 
 
Buildings & Surrounds  $ 0 

Course Construction  $ 2,350,842 

Course Irrigation   $    690,458 

Furniture & Equipment  $      36,546 

Hardware & Software  $      17,445 

Plant & Equipment   $    147,762 

Capital Works in Progress $   (519,337) 

Ross Batchelor       Robert Vincekovic 
Finance Chairman       Finance Manager 
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actual actual actual actual actual actual Budget

YE 30/6/07 YE 30/6/08 YE 30/6/09 YE 30/6/10 YE 30/6/11 YE 30/6/12 YE 30/6/13 YE 30/6/14 YE 30/6/15 YE 30/6/16 YE 30/6/17 YE 30/6/18

Opening Debt
Bill Facilities & Overdraft 2,432,929 2,400,357 2,392,853 1,697,828 2,196,617 2,522,327 4,366,070 3,761,838 3,367,700 3,338,983 2,454,877 1,254,413 
Member Investments 824,778 910,020 870,715 1,202,172 914,906 1,070,981 1,413,000 1,400,000 1,400,000 1,400,000 1,400,000 1,400,000 

3,257,707 3,310,377 3,263,568 2,900,000 3,111,523 3,593,308 5,779,070 5,161,838 4,767,700 4,738,983 3,854,877 2,654,413 

Cash Recepits

Entrance Fees 232,953 244,885 401,584 442,198 347,752 167,513 590,909 553,066 641,639 741,506 785,160 820,492 
Subscriptions 2,689,156 2,868,432 3,019,683 3,063,416 3,116,189 3,128,064 3,349,157 3,697,052 3,916,649 4,148,523 4,393,335 4,651,778 
Call on playing members 0 0 0 0 0 0 0 0 0 0 0 0 
Other Operating Income 2,618,154 2,700,819 2,958,298 2,995,804 3,143,931 3,102,263 3,287,138 3,416,624 3,551,289 3,691,340 3,836,994 3,988,474 

Total Cash Receipts 5,540,263 5,814,136 6,379,565 6,501,419 6,607,872 6,397,840 7,227,205 7,666,742 8,109,577 8,581,369 9,015,489 9,460,745 

Cash Payments
Total Wages (including on-costs) 2,336,109 2,190,485 2,404,605 2,416,403 2,465,634 2,605,310 2,832,660 2,952,772 3,070,883 3,193,718 3,321,467 3,454,326 
Bar & Catering Stock 707,160 688,567 794,878 795,710 851,780 865,811 855,031 884,108 919,472 956,251 994,501 1,034,281 
Other Operating Costs 1,573,591 1,612,556 1,658,723 1,782,090 1,729,723 1,790,381 1,919,003 2,005,356 2,087,600 2,173,247 2,262,441 2,355,331 
Interest Paid 246,052 289,462 231,651 191,386 262,085 372,744 363,566 386,368 391,904 345,368 264,548 144,961 
Capital Projects
 - Asset Replacement Programme (net) 483,881 566,908 487,854 353,986 664,023 167,152 305,013 394,000 411,000 428,680 447,067 466,190 
 - Special Projects (refer separate table) 1,979,542 587,450 328,616 1,022,737 1,077,461 2,782,204 334,700 650,000 1,200,000 600,000 525,000 100,000 

Total Cash Payments 7,326,335 5,935,427 6,007,803 6,562,313 7,050,706 8,583,602 6,609,973 7,272,604 8,080,860 7,697,264 7,815,025 7,555,089 

Total Cash Surplus / (Deficit) 122,552 46,809 363,568 (211,524) (481,785) (2,185,762) 617,231 394,138 28,718 884,105 1,200,464 1,905,655 

Closing Debt/ (Surplus Cash)

Bill Facilities & Overdraft 2,400,357 2,392,853 1,697,828 2,196,617 2,522,327 4,366,070 3,761,838 3,367,700 3,338,983 2,454,877 1,254,413 (651,242)
Member Investments 910,020 870,715 1,202,172 914,906 1,070,981 1,413,000 1,400,000 1,400,000 1,400,000 1,400,000 1,400,000 1,400,000 

3,310,377 3,263,568 2,900,000 3,111,523 3,593,308 5,779,070 5,161,838 4,767,700 4,738,983 3,854,877 2,654,413 748,758 

List of Assumptions

Inflation Rate % 1.80% 4.50% 2.30% 3.00% 3.60% 1.60% 4.00% 4.00% 4.00% 4.00% 4.00% 4.00%
Subscription Increase (up to 7.5% max) 7.50% 7.50% 7.50% 5.00% 5.00% 7.50% 7.50% 7.50% 4.50% 4.50% 4.50% 4.50%
Interest Rate % - bank bills 8.00% 9.20% 5.50% 5.50% 7.50% 7.75% 7.00% 8.00% 8.00% 8.00% 8.00% 8.00%
Interest Rate % - member investments 6.75% 8.00% 5.50% 4.65% 6.50% 6.50% 6.00% 7.00% 7.00% 7.00% 7.00% 7.00%
resigned members & transfers to non playing 138 108 143 129 137 140 85 100 100 100 100 100
new members inducted 72 65 100 96 59 54 120 125 125 125 125 125

Special Projects

actual actual actual actual actual actual Budget

YE 30/6/07 YE 30/6/08 YE 30/6/09 YE 30/6/10 YE 30/6/11 YE 30/6/12 YE 30/6/13 YE 30/6/14 YE 30/6/15 YE 30/6/16 YE 30/6/17 YE 30/6/18

East Course Irrigation System 124,742 11,780 0 24,413 11,743 0 0 0 0 0 0 0 
Wetlands Project 823,148 (3,501) (7,848) 0 32,983 0 31,200 0 0 0 0 0 
West Course Redevelopment 895,367 14,305 0 0 26,493 0 0 0 0 0 0 0 
East Course Redevelopment/ New Master Plan 28,026 70,116 38,029 577,210 2,754,062 0 0 0 0 0 0 
Practice Fairway 119,679 3,377 0 0 0 0 0 0 0 0 0 0 
Pump Station Upgrade (East & West Course) 5,545 227,863 0 0 0 0 0 0 0 0 0 0 
Upgrading of Locker Rooms (feasibility 2010/11) 0 0 0 7,520 (7,520) 26,217 0 500,000 500,000 0 0 0 
Carpark Redevelopment (including stormwater) 11,060 148,851 20,300 30,868 0 0 0 0 0 0 250,000 0 
Roadway to Maintenance Facility 0 120,149 0 0 0 0 0 0 0 0 0 0 
Neighbouring Property Provision 0 0 0 0 0 0 250,000 0 600,000 0 0 0 
Replacement Bore/Irrigation 0 28,034 79,751 101,019 98,194 0 23,500 0 0 0 175,000 0 
Fencing 0 0 0 0 0 15,000 0 0 0 0 0 
Course Maintenance Compound (Amenities Building) 0 8,566 155,820 611,611 157,648 1,925 15,000 50,000 0 500,000 0 0 
Lining of Lake System - 8th/ 9th East 0 0 0 0 0 0 0 0 0 0 0 0 
Upstairs Toilet Upgrade 0 0 0 34,741 98,489 0 0 0 0 0 0 0 
Clubhouse Carpet Replacement 0 0 0 0 82,220 0 0 0 0 0 0 0 
Electrical Upgrade (Charlie Hill's) 0 0 0 0 0 0 0 0 0 0 0 0 
Front Entrance Gates & Security System 0 0 0 0 0 0 0 0 0 0 0 0 
On Course Toilets 0 0 10,477 174,536 0 0 0 0 0 0 0 0 

Projects funds yet to be allocated 0 0 0 0 0 0 0 100,000 100,000 100,000 100,000 100,000 

Total Project Funds Projected 1,979,542 587,450 328,616 1,022,737 1,077,462 2,782,204 334,700 650,000 1,200,000 600,000 525,000 100,000 

Income Split (Based on 2012 Operating Budget)

Income Split (Based on 2012 Operating Budget)

actual actual actual actual actual actual Budget

YE 30/6/07 YE 30/6/08 YE 30/6/09 YE 30/6/10 YE 30/6/11 YE 30/6/12 YE 30/6/13 YE 30/6/14 YE 30/6/15 YE 30/6/16 YE 30/6/17 YE 30/6/18

Opening Debt
Bill Facilities & Overdraft 2,432,929 2,400,357 2,392,853 1,697,828 2,196,617 2,522,327 4,366,070 3,761,838 3,367,700 3,338,983 2,454,877 1,254,413 
Member Investments 824,778 910,020 870,715 1,202,172 914,906 1,070,981 1,413,000 1,400,000 1,400,000 1,400,000 1,400,000 1,400,000 

3,257,707 3,310,377 3,263,568 2,900,000 3,111,523 3,593,308 5,779,070 5,161,838 4,767,700 4,738,983 3,854,877 2,654,413 

Cash Recepits

Entrance Fees 232,953 244,885 401,584 442,198 347,752 167,513 590,909 553,066 641,639 741,506 785,160 820,492 
Subscriptions 2,689,156 2,868,432 3,019,683 3,063,416 3,116,189 3,128,064 3,349,157 3,697,052 3,916,649 4,148,523 4,393,335 4,651,778 
Call on playing members 0 0 0 0 0 0 0 0 0 0 0 0 
Other Operating Income 2,618,154 2,700,819 2,958,298 2,995,804 3,143,931 3,102,263 3,287,138 3,416,624 3,551,289 3,691,340 3,836,994 3,988,474 

Total Cash Receipts 5,540,263 5,814,136 6,379,565 6,501,419 6,607,872 6,397,840 7,227,205 7,666,742 8,109,577 8,581,369 9,015,489 9,460,745 

Cash Payments
Total Wages (including on-costs) 2,336,109 2,190,485 2,404,605 2,416,403 2,465,634 2,605,310 2,832,660 2,952,772 3,070,883 3,193,718 3,321,467 3,454,326 
Bar & Catering Stock 707,160 688,567 794,878 795,710 851,780 865,811 855,031 884,108 919,472 956,251 994,501 1,034,281 
Other Operating Costs 1,573,591 1,612,556 1,658,723 1,782,090 1,729,723 1,790,381 1,919,003 2,005,356 2,087,600 2,173,247 2,262,441 2,355,331 
Interest Paid 246,052 289,462 231,651 191,386 262,085 372,744 363,566 386,368 391,904 345,368 264,548 144,961 
Capital Projects
 - Asset Replacement Programme (net) 483,881 566,908 487,854 353,986 664,023 167,152 305,013 394,000 411,000 428,680 447,067 466,190 
 - Special Projects (refer separate table) 1,979,542 587,450 328,616 1,022,737 1,077,461 2,782,204 334,700 650,000 1,200,000 600,000 525,000 100,000 

Total Cash Payments 7,326,335 5,935,427 6,007,803 6,562,313 7,050,706 8,583,602 6,609,973 7,272,604 8,080,860 7,697,264 7,815,025 7,555,089 

Total Cash Surplus / (Deficit) 122,552 46,809 363,568 (211,524) (481,785) (2,185,762) 617,231 394,138 28,718 884,105 1,200,464 1,905,655 

Closing Debt/ (Surplus Cash)

Bill Facilities & Overdraft 2,400,357 2,392,853 1,697,828 2,196,617 2,522,327 4,366,070 3,761,838 3,367,700 3,338,983 2,454,877 1,254,413 (651,242)
Member Investments 910,020 870,715 1,202,172 914,906 1,070,981 1,413,000 1,400,000 1,400,000 1,400,000 1,400,000 1,400,000 1,400,000 

3,310,377 3,263,568 2,900,000 3,111,523 3,593,308 5,779,070 5,161,838 4,767,700 4,738,983 3,854,877 2,654,413 748,758 

List of Assumptions

Inflation Rate % 1.80% 4.50% 2.30% 3.00% 3.60% 1.60% 4.00% 4.00% 4.00% 4.00% 4.00% 4.00%
Subscription Increase (up to 7.5% max) 7.50% 7.50% 7.50% 5.00% 5.00% 7.50% 7.50% 7.50% 4.50% 4.50% 4.50% 4.50%
Interest Rate % - bank bills 8.00% 9.20% 5.50% 5.50% 7.50% 7.75% 7.00% 8.00% 8.00% 8.00% 8.00% 8.00%
Interest Rate % - member investments 6.75% 8.00% 5.50% 4.65% 6.50% 6.50% 6.00% 7.00% 7.00% 7.00% 7.00% 7.00%
resigned members & transfers to non playing 138 108 143 129 137 140 85 100 100 100 100 100
new members inducted 72 65 100 96 59 54 120 125 125 125 125 125

Special Projects

actual actual actual actual actual actual Budget

YE 30/6/07 YE 30/6/08 YE 30/6/09 YE 30/6/10 YE 30/6/11 YE 30/6/12 YE 30/6/13 YE 30/6/14 YE 30/6/15 YE 30/6/16 YE 30/6/17 YE 30/6/18

East Course Irrigation System 124,742 11,780 0 24,413 11,743 0 0 0 0 0 0 0 
Wetlands Project 823,148 (3,501) (7,848) 0 32,983 0 31,200 0 0 0 0 0 
West Course Redevelopment 895,367 14,305 0 0 26,493 0 0 0 0 0 0 0 
East Course Redevelopment/ New Master Plan 28,026 70,116 38,029 577,210 2,754,062 0 0 0 0 0 0 
Practice Fairway 119,679 3,377 0 0 0 0 0 0 0 0 0 0 
Pump Station Upgrade (East & West Course) 5,545 227,863 0 0 0 0 0 0 0 0 0 0 
Upgrading of Locker Rooms (feasibility 2010/11) 0 0 0 7,520 (7,520) 26,217 0 500,000 500,000 0 0 0 
Carpark Redevelopment (including stormwater) 11,060 148,851 20,300 30,868 0 0 0 0 0 0 250,000 0 
Roadway to Maintenance Facility 0 120,149 0 0 0 0 0 0 0 0 0 0 
Neighbouring Property Provision 0 0 0 0 0 0 250,000 0 600,000 0 0 0 
Replacement Bore/Irrigation 0 28,034 79,751 101,019 98,194 0 23,500 0 0 0 175,000 0 
Fencing 0 0 0 0 0 15,000 0 0 0 0 0 
Course Maintenance Compound (Amenities Building) 0 8,566 155,820 611,611 157,648 1,925 15,000 50,000 0 500,000 0 0 
Lining of Lake System - 8th/ 9th East 0 0 0 0 0 0 0 0 0 0 0 0 
Upstairs Toilet Upgrade 0 0 0 34,741 98,489 0 0 0 0 0 0 0 
Clubhouse Carpet Replacement 0 0 0 0 82,220 0 0 0 0 0 0 0 
Electrical Upgrade (Charlie Hill's) 0 0 0 0 0 0 0 0 0 0 0 0 
Front Entrance Gates & Security System 0 0 0 0 0 0 0 0 0 0 0 0 
On Course Toilets 0 0 10,477 174,536 0 0 0 0 0 0 0 0 

Projects funds yet to be allocated 0 0 0 0 0 0 0 100,000 100,000 100,000 100,000 100,000 

Total Project Funds Projected 1,979,542 587,450 328,616 1,022,737 1,077,462 2,782,204 334,700 650,000 1,200,000 600,000 525,000 100,000 

Income Split (Based on 2012 Operating Budget)

Income Split (Based on 2012 Operating Budget)

Cash Flow Forecast
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The accompanying notes form part of these financial statements. The accompanying notes form part of these financial statements.
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The accompanying notes form part of these financial statements. The accompanying notes form part of these financial statements.
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The accompanying notes form part of these financial statements. The accompanying notes form part of these financial statements.
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Address: White Sands Drive, Grange, South Australia

Postal Address: PO Box 22, Findon, SA, 5023

Phone: 08 8355 7100

Fax: 08 8355 7199

Email: info@grangegolf.com.au


